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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 OR 15(d) of The Securitiesx€hange Act of 1934

Date of Report (Date of earliest event report&tgrch 4, 2010

METHODE ELECTRONICS, INC.

(Exact name of registrant as specified in its @rart

Delaware 0-2816 36-2090085
State or Other Jurisdiction Commission File Number IRS Employer
of Incorporatior Identification Numbe

7401 West Wilson Avenue, Chicago, lllinois 60706
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area c(H¥8) 867-6777

Not Applicable
(Former name or former address, if changed sirstadg@ort)

Check the appropriate box below if the Form 8-aflis intended to simultaneously satisfy the §liobligation of the registrant under any of
the following provisions:

ooono

Written communications pursuant to Rule 425aurtde Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 emithe Exchange Act (17 CFR 240.14a-12)
Pre-commencement communications pursuant te Radl-2(b) under the Exchange Act (17 CFR 240.1(%d)-2
Pre-commencement communications pursuant te RR#-4(c) under the Exchange Act (17 CFR 240.18p-4




Item 2.02 Results of Operations and Financial Condition.

Fiscal 2010 Third-Quarter Results of Operations

ltem 9.01 Financial Statements and Exhibits.
@ Fin ancial Statements: None
(b) Pro forma financial information: None
(c) Shell company transactions: None
(d) Exhibits: 99.1  Earnings Release of MethodecEbnics, Inc. dated March 4, 2010
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréiport to be signed on its
behalf by the undersigned hereunto duly authorized.

METHODE ELECTRONICS, INC.

Date: March 4, 2010 By: /s/ Douglas A. Komal

Douglas A. Komat
Chief Financial Officel
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Exhibit 99.1

ODE_ELECTRONICS, INC.

METHODE ELECTRONICS, INC. REPORTS
FISCAL 2010 THIRD-QUARTER RESULTS

Year-over-year third-quarter net salesincrease 10.3%

Chicago, IL — March 4, 2010 — Methode Electronicsinc. (NYSE: MEI), a global developer of custom engineered and apgita
specific products and solutions, today announcedlaimg results for the Fiscal 2010 third quarteded January 30, 2010.

Third-Quarter Fiscal 2010

Methode’s thirdquarter Fiscal 2010 net sales increased $8.3 mjlbo 10.3 percent, to $89.1 million from $80.8lil in the third quarter ¢
Fiscal 2009. Quarter over quarter, Automotive segimmet sales increased $7.0 million, or 19.1 perdeterconnect segment net sales
improved $0.6 million, or 1.8 percent, and Poweardeicts segment net sales increased $0.4 milliofh,2opercent.

Net loss decreased $22.5 million to a loss of ‘million, or $0.12 per share, in the third quarteFscal 2010 compared to a loss of $27.0
million, or $0.74 per share, in the same perio&ie€al 2009. The decrease in net loss in the tuatter of Fiscal 2010 compared to the third
quarter of Fiscal 2009 was due to no goodwill artdrigible assets write-off charges in the Fiscalo2@eriod compared to $32.7 million of
write-offs in the Fiscal 2009 period, along witlghér Fiscal 2010 third-quarter sales and gross imaend lower Fiscal 2010 restructuring
costs, partially offset by higher Fiscal 2010 sgjland administrative costs related to the DelpitofMotive Systems (“Delphi”) litigation.
Excluding restructuring charges in both periods @edimpairment of goodwill and intangible assdtarge in the third quarter of Fiscal 2009,
Methode’s net loss was $3.9 million, or $0.11 gears, in the third quarter of Fiscal 2010 compdced net loss of $4.4 million, or $0.13 per
share, in the same period of Fiscal 2009.

Methode recorded restructuring charges during tbeal2010 third quarter of $0.6 million ($0.6 nah after-tax), or $0.02 per share, and
during the Fiscal 2009 third quarter of $3.8 millig62.5 million after-tax), or $0.07 per share.eT@ompany expects to complete its
restructuring activities during the fourth

-more-




quarter of Fiscal 2010 and estimates that it weitiard additional pre-tax charges in Fiscal 201battveen $0.5 million and $1.3 million.

Excluding the restructuring charges in both perjaasl the impairment of goodwill and intangibleeasscharge in the third quarter of Fiscal
2009, the loss before income taxes was $1.5 miitidhe third quarter of Fiscal 2010 compared tosa of $3.8 million in the same period of
Fiscal 2009, for an improvement of $2.3 millionionreased net sales of $8.3 million.

Consolidated cost of products sold increased $4l#m or 6.2 percent, to $74.9 million in the E& 2010 third quarter, compared to $70.5
million in the same period of Fiscal 2009. Condated cost of products sold as a percentage of seale 84.1 percent and 87.3 percent in the
third quarters of Fiscal 2010 and 2009, respegtiv&his improvement was driven by higher salesinds and the benefit of the Company’s
restructuring efforts to reduce costs and conswitcilities.

Consolidated gross margins as a percentage ofisaltessed to 17.2 percent in the Fiscal 2010 thiratter from 13.7 percent in the
comparable period of Fiscal 2009, largely due &rtstructuring actions previously taken to redhieeCompany’s cost structure.

Consolidated selling and administrative expenseeased $2.4 million, or 16.3 percent, to $17.1ionilin the Fiscal 2010 third quarter, as
compared to $14.7 million in the prior-year peridgelling and administrative expenses for the thirdrter of Fiscal 2010 were unfavorable
by $0.8 million in bonuses and professional fees$M3 million in sales and marketing expensesebfty net favorable stock award and
intangible assets amortization expense of $1.lianiths compared to the third quarter of Fiscal 2088ditionally, third-quarter Fiscal 2010
selling and administrative expenses included $2lMomin legal fees relating to the Delphi supplgreement and intellectual property
litigation. Consequently, selling and administratexpenses as a percentage of sales increas@d®tpetcent in the third quarter of Fiscal
2010, compared to 18.2 percent in the same pefigtsoal 2009.

Income taxes — expense/(benefit) increased $15l®mio an expense of $2.3 million for the thirdagter of Fiscal 2010, compared to a tax
benefit of $13.3 million for the same period ofda@k2009. The expense in the Fiscal 2010 thirdtquéncludes taxes on foreign profits of
$0.6 million, book to income tax return adjustmenit$2.8 million and other adjustments of $1.6 ioill In addition, a benefit of $2.7 milli
was recorded due to the settlement of uncertaipdéakions and related interest from prior periofer the third quarter of Fiscal 2010, the
Company has a loss before




income taxes. Normally, a tax benefit is recordadting to the net loss before income taxes, hettd the uncertainty of the future utilizat
of the tax benefit by the Company’s U.S.-basedrmssies, a valuation allowance was recorded offgétiie tax benefit. The effective tax
rates for the third quarters of Fiscal 2010 and2@8lect utilization of foreign investment tax dits and the effect of lower tax rates on
income of the Company’s foreign operations andghéni percentage of earnings at those foreign dpagat

In the Automotive segment, net sales improved p@rtent to $43.6 million in the third quarter o§€al 2010 from $36.6 million in the third
quarter of Fiscal 2009, attributable to strongéesa the Company’s European and Asian marketsiafig offset by lower sales attributable
to the planned exit of legacy automotive produstssales to Delphi due to the cancellation of pluagreement by Delphi, and the
continuing instability of the global automotive rkat. Gross margins as a percentage of sales semtda 8.0 percent in the Fiscal 2010 third
quarter from 5.2 percent in the comparable perfdéiscal 2009. In the Fiscal 2010 third quartetlisg and administrative expenses
increased $2.5 million to $4.5 million from $2.0llin in the same period of Fiscal 2009 primarilyedto $2.4 million in legal fees associated
with the Delphi supply agreement and intellectualperty litigation.

In the Interconnect segment, net sales increagepetcent to $33.8 million in the Fiscal 2010 thyukrter compared to the Fiscal 2009 third
quarter. Due primarily to the Company’s restruictyrefforts in prior periods, cost of products sditreased 6.9 percent in the Fiscal 2010
third quarter compared to the same period of Fi288B, gross margins as a percentage of saleswagbto 28.1 percent in the third quarte
Fiscal 2010 from 21.4 percent in the same quaftEiszal 2009, and selling and administrative exggsnas a percent of sales decreased to
16.9 percent in the Fiscal 2010 third quarter caegdo 20.5 percent in the Fiscal 2009 third quarte

In the Power Products segment, net sales in thet duiarter of Fiscal 2010 improved 4.3 percent ¢lrersame quarter of Fiscal 2009. Cost of
products sold as a percent of sales decreasegéf:ént, and gross margins increased 116.7 pdrcér third quarter of Fiscal 2010 over
the third quarter of Fiscal 2009 due mainly to @@mpany’s restructuring efforts in prior periods.

Nine-Month Period Fiscal 2010
For the nine-month period ended January 30, 204i0sales decreased $59.2 million, or 17.6 perte$277.4 million from $336.6 million

for the nine-month period ended January 31, 200& loss decreased $17.5 million, or 87.9 perderf2.4 million, or $0.07 per share, in the
Fiscal 2010 nine-




month period compared to a loss of $19.9 millian$@.54 per share, in the Fiscal 2009 nine-montfogde

Net loss in the Fiscal 2010 nine months improvedgared to the Fiscal 2009 nine months due to nogitlcand intangible assets wr-off
expenses in the Fiscal 2010 period compared wigh7s3illion of write-offs in the 2009 period, araliter restructuring charges, amortization
expense and other expense in the Fiscal 2010 peaotially offset by lower sales and gross margins

The Company recorded a restructuring charge ddhi@gnine-month period of Fiscal 2010 of $7.3 mili$6.8 million aftertax), or $0.18 pe
share, compared to $15.0 million ($9.8 million aefi#x), or $0.27 per share, in the Fiscal 2009 miwth period. Excluding restructuring
charges in both periods, a $1.7 million reversarg-time pricing contingencies included in neesah the Fiscal 2010 second quarter and
impairment of goodwill and intangible assets changthe Fiscal 2009 nine-month period, Methode'sineome was $3.2 million, or $0.09
per share, in the first nine months of Fiscal 26dMpared to net income of $12.5 million, or $0.84 ghare, in the same period of Fiscal
20009.

Consolidated cost of products sold decreased $60li2n, or 18.3 percent, to $223.6 million in tRéscal 2010 nine-month period, compared
to $273.8 million in the same period of Fiscal 200%e decrease is due to lower sales volumestenbanefit of the Compars/restructurin
efforts to reduce costs. Cost of products sold psrcentage of sales was 80.6 percent and 8lc8mién the first nine months of Fiscal 2010
and 2009, respectively.

Consolidated gross margins as a percentage ofisgbesved to 20.7 percent in the Fiscal 2010 nireth period from 19.4 percent in the
comparable period of Fiscal 2009 despite the 1&r6gmt decline in sales, largely due to highermitheme in the nine-month period of
Fiscal 2010 as well as restructuring and consatidagfforts that were undertaken in prior pericglseduce the Company’s cost structure.

Selling and administrative expenses decreasedmillian, or 0.2 percent, to $49.4 million for theae months ended January 30, 2010, from
$49.5 million for the nine months ended January2BD9. The decrease is due to lower intangibletagsnortization expense and lower s
award amortization expense during the first ninetn® of Fiscal 2010, partially offset by $4.3 naifiin legal fees relating to the Delphi
supply agreement and intellectual property litigati Selling and administrative expenses as a p&rge of net sales increased to 17.8 pe!

in the nine months of Fiscal 2010 from 14.7 perdenthe nine months of Fiscal 2009.
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Income taxes — expense/(benefit) increased by $hilibn to an expense of $2.8 million for the nimenths of Fiscal 2010, compared to a
tax benefit of $12.3 million for the same periodridcal 2009. The $2.8 million expense for thee&i’010 period includes taxes on foreign
profits of $1.1 million, book to income tax retuadjustments of $2.8 million and other adjustmeftslo6 million. In addition, a benefit of
$2.7 million was recorded due to the settlementrafertain tax positions and related interest froiorperiods. For the first nine months of
Fiscal 2010, the Company has a loss before incamest Normally, a tax benefit is recorded relatmthe net loss before income taxes, but
due to the uncertainty of the future utilizationtloé tax benefit by the Company’s U.S.-based bssi® a valuation allowance was recorded
offsetting the tax benefit. The effective tax sater the nine-month periods of Fiscal 2010 ando2@flect utilization of foreign investment
tax credits and the effect of lower tax rates aoime of the Compang’foreign operations and a higher percentage ofregs at those foreic
operations .

In the nine-month period of Fiscal 2010, the Auttinednsegment net sales, which decreased 22.8 gearc®h51.6 million from $196.5
million in the nine-month period of Fiscal 2009, r@@egatively impacted by lower sales to Delphi tuthe cancellation of the supply
agreement by Delphi, planned lower legacy automegtioducts sales, and the softening of the glatmi@mic environment, but were also
favorably impacted by $1.7 million relating to aestime reversal of pricing contingencies which wacerued over several years and are no
longer required. Interconnect segment net saleedsed $12.3 million, or 12.2 percent, to $88.3ionilfor the nine months of Fiscal 2010
from $100.8 million for the nine months of Fisc@I®. Net sales were favorably impacted by the dtédracquisition in September 2008,
offset by sales declines in North America and Astawer Products segment net sales decreased $oé,nor 8.0 percent, to $30.1 million
for the Fiscal 2010 nine-month period compared3®.% million for the same period of Fiscal 2009/dri mainly by lower demand for
busbar, flexible cabling and heat sink products.

Delphi Litigation

Delphi terminated its supply agreement with the @any effective September 10, 2009. The Compangrigesting Delphi’s right to
terminate this long-term supply agreement, ancptirées are engaged in litigation regarding thigodp agreement and the Company’s
intellectual property. The Company ceased supglpioduct to Delphi subsequent to September 10.200
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Management Comments

President and Chief Executive Officer Donald W. Bgaid, “Although the general economic climate icargs to be extremely challenging,
we executed relatively well in the third quartemihat are still difficult end markets. Year overay, third-quarter Fiscal 2010 consolidated
sales increased just over 10 percent, with imprarérm each of our segments. More importantlydtguarter gross margins also improved
in each of our segments year over year due priynerithe impact of the significant restructuringieities we undertook.

“Additionally, the Interconnect and Power Produeigsents were profitable in this third quarter, asmpared to losses in the same period
year. While the Automotive segment incurred a loghe current third quarter, our strategy to égfacy automotive sales improved
results for this segment over last year’s thirdrtprd

Mr. Duda continued, “On a sequential basis, cormggtfie Fiscal 2010 third quarter and the secondguave saw solid improvement in
sales and strong improvement in gross marginsanrtterconnect and Power Products segments. Howevanticipated, third quarter
Automotive segment sales declined from the secoiadter. This decrease was largely driven by losedes to Delphi of $6.6 million, as well
as $3.4 million in reduced sales to Ford Motor Campas a result of the transfer of all productibMathode’s Reynosa, Mexico, facility to
another Ford designated supplier and approxim&2I§ million primarily related to programs goingdeof life as anticipated. Third-quarter
gross margins in the Automotive segment were likevaffected by the significantly reduced volumes associated overhead coverage, as
well as expenses associated with the sales andesr@ig efforts to book and launch new programetiorn Methode’s North American
automotive business to profitability.

“The end markets related to some of our busine#s are undergoing some recovery, which can be setire improved sequential results in
our Interconnect and Power Products segments fnensdécond to the third quarter of Fiscal 2010. &lmw, while | feel confident about our
long-term ability to capitalize on our plans, treanterm is less certain, and we remain guardediirbusiness outlook.”

Mr. Duda concluded, “During the nine months of Bis2010, we’ve seen the beginning of the rebuildihgach of our business segments’
sales streams, as well as improving margins doeit@xtensive restructuring efforts. We believe llenefit of these actions will build over
time as we continue to win




new business and gain market share. With ourgttash position of over $57 million and positiveergiing cash flow of $15.9 million for
the first nine months of Fiscal 2010, we remaia strong financial position to execute our strategy

Conference Call

Today, the Company will conduct a conference aadl Webcast to review financial and operational higits led by its President and Chief
Executive Officer, Donald W. Duda, and Chief Finah©Officer, Douglas A. Koman, at 10:00 a.m. Cehtirae.

To participate in the conference call, please @al) 407-9210 (domestic) or (201) 689-8049 (irational) at least five minutes prior to the
start of the event. A simultaneous Webcast caacbessed through the Company’s Web site, www.methboa, by selecting the Investor
Relations page, and then clicking on the “Webcesif.

A replay of the conference call, as well as an MB®&nload, will be available shortly after the dhllough March 18 by dialing (877) 660-
6853 (domestic) or (201) 612-7415 (internationalj providing Account number: 286 and Conferencalihber:344842. On the Internet, a
replay will be available for 30 days through then@any’s Web site, www.methode.com, by selectingnirestor Relations page and then
clicking on the “Webcast” icon.

About Methode Electronics, Inc.

Methode Electronics, Inc. (NYSE: MEI) is a globaveloper of custom engineered and application fipgribducts and solutions with
manufacturing, design and testing facilities in theted States, Malta, Mexico, the United Kingddggrmany, the Czech Republic, China,
Singapore, the Philippines and India. We desiggmuifacture and market devices employing electradattronic, wireless, radio remote
control, sensing and optical technologies to cdmtna convey signals through sensors, interconmegtnd controls. Our business is
managed on a segment basis, with those segments Asefomotive, Interconnect, Power Products anceOti©ur components are in the
primary end markets of the automobile, computdormation processing and networking equipment, @@iod data communication systems,
consumer electronics, appliances, aerospace vslaold industrial equipment industries. Furtheorimfation can be found on MethodéVek
site www.methode.com.




Forward-Looking Statements

This press release contains certain forward-looktatements, which reflect management’s expecttiegarding future events and operating
performance and speak only as of the date hefBuodse forward-looking statements are subject tadfe harbor protection provided under
the securities laws. Methode undertakes no dutyptiate any forward-looking statement to conformstatement to actual results or changes
in Methode’s expectations on a quarterly basistloerwise. The forward-looking statements in thissg release involve a number of risks
and uncertainties. The factors that could causeabresults to differ materially from our expeatat are detailed in Methode’s filings with
the Securities and Exchange Commission, such asrowal and quarterly reports. Such factors melydte, without limitation, the

following: (1) dependence on a small number ofdargstomers; (2) dependence on the automotivelaappl computer and communications
industries and construction, industrial safety sagimote control markets; (3) seasonal and cydfiatire of some of our businesses;

(4) ability to protect our intellectual property ibkve infringe, or are alleged to infringe, on #émer person’s intellectual property;

(5) customary risks related to conducting globaragions; (6) ability to avoid design or manufaittgrdefects; (7) ability to successfully
benefit from acquisitions and acquired technold§yability to compete effectively in our technoleggsed businesses and the markets in
which we operate ; (9) affect of acquisition oreftiture of various business operations on oumiessi, financial condition and operating
results; (10) ability to keep pace with rapid teclogical changes; (11) dependence on the avatiabitd price of raw materials; (12) oil
prices could affect our automotive customers futesailts; (13) incurrence of additional restrugtgrcharges, goodwill and other asset
impairments; and (14) incurrence of additional geiicand other asset impairments.

For Methode Electronics Inc. - Investor Contacts:

Philip Kranz, Dresner Corporate Services, 312-78007 pkranz@dresnerco.com
Kristine Walczak, Dresner Corporate Services, 38@-7205, kwalczak@dresnerco.com
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(In thousands, except per share data, unaudited)

Net sales

Other income

Cost of products sol

Restructuring

Impairment of goodwill and intangible ass
Selling and administrative expens

Loss from operation

Interest income/(expense), t

Other income/(expense), r

Loss before income tax

Income tax expense/(benet

Net loss

Less: Net income attributable to noncontrollingehesst
Net loss attributable to Methode Electronics,

Basic and diluted loss per common st
Average Number of Common Shares Outstanc
Basic and dilute:

Net sales

Other income

Cost of products sol

Restructuring

Impairment of goodwill and intangible ass
Selling and administrative expens
Income/(loss) from operatiol

Interest income/(expense), t

Other income/(expense), r

Income/(loss) before income tax

Income tax expense/(benet

Net loss

Less: Net income attributable to noncontrollingehesst
Net loss attributable to Methode Electronics,

Basic and diluted loss per common st
Average Number of Common Shares Outstanc
Basic and dilutes

Methode Electronics, Inc.

Financial Highlights

Three Months Ended

January 30, January 31,
2010 2009
$ 89,127 $ 80,78:
1,11¢ 751
74,92 70,517
55¢ 3,79¢
— 32,67¢
17,07¢ 14,68¢
(2,315 (40,147
(22) 212
264 (346)
(2,079 (40,276
2,24¢ (13,346
(4,322 (26,93()
(153 (55)
(4,475 (26,98Y)
$ (0.12) $ (0.74)
36,64« 36,59
Nine Months Ended
January 30, January 31,
2010 2009
$ 277,39¢ $ 336,59¢
3,57¢ 2,44:
223,61° 273,75’
7,321 14,99
— 32,67¢
49,35¢ 49,62«
671 (32,019
(169) 1,21°F
12 (1,225
514 (32,029
2,76( (12,319
(2,246 (19,710
(195) (222)
(2,447 (19,937
$ (0.07) $ (0.54)
36,64 36,96«




Cash

Accounts receivabl- net
Inventories

Other current asse
Total Current Asset

Property, plant and equipme- net
Goodwill

Intangible asset- net

Other asset

Total Assets

Accounts payabl
Other current liabilitiet
Total Current Liabilities

Other liabilities

Total Methode Electronics, Inc. sharehol’ equity

Noncontrolling interes
Total shareholde’ equity

Total Liabilities and Sharehold¢ Equity

Methode Electronics, Inc.
Financial Highlights
Summary Balance Sheets

(In thousands)

January 30, May 2,
2010 2009
(unaudited)

$ 57,24¢ 54,03(

67,59¢ 60,40¢

30,47¢ 37,24«

17,27¢ 26,38¢

172,59! 178,06«

64,99( 69,917

11,77 11,77

19,27¢ 20,50:

29,61¢ 25,03¢

$ 298,24 305,28t

$ 27,98¢ 24,49t

28,12¢ 29,02!

56,11 53,51¢

12,82¢ 16,86¢

225,84( 231,77¢

3,46¢ 3,12¢

229,30t 234,90:

$ 298,24 305,28t
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Operating Activities
Net loss
Non-cash translation los
Provision for depreciatio
Impairment of tangible asse
Impairment of goodwill and intangible ass
Amortization of intangible asse
Amortization of stock awards and stock opti
Changes in operating assets and liabili
Other

Net Cash Provided by Operating Activiti

Investing Activities:
Purchases of property, plant and equipn
Acquisitions of businesst
Acquisitions of businesses and technol
Proceeds from life insurance polic
Other

Net Cash Used in Investing Activitis

Financing Activities:
Repurchase of common sta
Proceeds from exercise of stock optir
Tax benefit from stock options and awa
Dividends
Net Cash Used in Financing Activiti
Effect of foreign exchange rate changes on
Increase/(Decrease) in Cash and Cash Equive

Cash and Cash Equivalents at Beginning of Pe

Cash and Cash Equivalents at End of Pe

Methode Electronics, Inc.
Financial Highlights
Summary Statements of Cash Flows

(In thousands)
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Nine Months Ended

January 30, January 31,
2010 2009

$ (2,24¢) $ (19,710
— 2,46

13,69: 19,937

71C 3,171

— 32,67¢

1,68¢ 5,40¢

724 69€

1,31¢ (6,849

— 57¢€

15,88 38,38!
(7,816 (12,247
- (57,457
(440 (903%)

2,401 —
— (425)
(5,849 (71,02)
— (5,137)

— 11C

— 46
(7,827 (7,154
(7,829 (12,135
1,00( (5,097
3,21¢F (49,879

54,03( 104,30!

$ 57,24¢  $ 54,42




